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MODIFICATION OF

DEED RESTRICTION AGREEMENT

This Modification of Deed Restriction Agreement (“Agreement”) is between: ATVMS
Trust LLC (“Present Landowner"), GRD Properties, LLC, (“Old Billboard Landowner”), New
Gen. LLC ["New Owner”], and J R Promotions, LLC (“Sign Company”) and arises out of the
following circumstances:

A. On February 10, 2021, the Personal Representative of the Estate of George D.
Donaldson executed in favor of Old Billboard Lendowner a Billboard Easement Agreement
recorded as Tnstrument Number 2021002217 in the Office of the Recorder of Boane County,

Indiana on February 10, 2021.

B. On February 19, 2021, a Lease (the “Billboard Land Lease™) was entered into by
0Old Billboard Landowner as the landlord, and Sign Company’s predecessor as Tenant.

C. On November 19, 2021, the Billboard Land Lease was amended.

D. On November 22, 2021, Bruce D. Donaldson, as Personal Representative of the
Estate of George D. Donaldson (“Estate”), convcyed the Real Estate described on attached
Exhibit A (*Real Estate”) to the Present Owner and which Deed contained the following restriction

(the “Restriction™):

“Grantee is prohibited from constructing, erecting or otherwise allowing any
structure on the Real Estate that would impair reasonable visibility from north and
south bound traffic on Interstate 65 of any billboard sign erected within the
easement described in the Billboard Easement Agreement in favor of GRD
Properties, LLC, dated February 6, 2021, and recorded as Instrument Number
2021002217 in the Office of the Recorder of Boane County. Indiana. This covenant
shall run with the land and be binding on any successor ownets of the Real Estate,
regardless of whether the agreement or instrument that conveys, transfers, grants,
creates, assigns, or mortgages any interest in the Real Estate expressly refers to this
covenant.”

The Estate has since been closed.

E. New Owner wishes to acquire the Real Estate and wishes to provide for more
certainty as to the billboard sign located on the Real Estate and the effect of the Restrictions on
the development of the Real Estate,

F. The other parties to this Agreement also wish to avoid any such uncertainties.
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NOW, THEREFORE, the parties, in consideration of their mutual promises and each
intending to be legally bound, agree &s follows:

1. The recitals to this Agreement are hereby adopted and made a part of this
Agreement and each party represents to the other parties that the recitals as to such party are true.

2. The Restriction as above described in Recital D is hereby discharged and released
from the Real Estate the same as if such Restriction had never existed.

3. In substitution for the Restriction which was hereinabove discharged and released,
this new covenant shall apply 1o a portion of the Real Estate.

New Owner is prohibited from constructing, erecting or otherwise allowing any structure
on that portion of the Real Estate depicted on Exhibit B that is marked Visibility Easement
and which is higher than 18 feet from ground levef and which would impair the visibility
of any billboard sign erected in the area described on Exhibit B as Parcel 1. Additionally,
no marketing sign shall be erected in the Visibility Easement higher than 10 feet tall.

This covenant shall run with the land and be binding on a successor of the Subject Parcel
regardless of whether the agreement or instrument that conveys, transfers, grants, creates, assigns
or mortgages any interest in the Subject Parcel refers to this covenant. .

TN WITNESS WHEREOF, the parties have executed this Modification of Deed Restriction
Agreement as of the date adjacent to such party’s signature.

(The rest of this page has been specifically left blank. Signature pages follow.)
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Signature page for Modification of Deed Restriction Agrecment:

GRD Properties, LLC

- — -z
Dated: . September 11,202 5 By: . !

G. Robeft Donaldson, Member

STATE OF INDIANA )
) SS:
COUNTY oF BOOKE )

Before me, a Notary Public in and for said County and State, personally appeared G.
Robert Donaldson, as 2 member of GRD Properties, LLC, who acknowledged the execution of
the foregoing Modification of Deed Restriction Agreement, for and on behalf of GRD Properties,
LLC and who, having been duly sworn, stated that ull representations therein contained by it are
true.

.2025.

Witness my hand and Notarial Seal this _ 11 day of _September

. Printed:
/. Z N
My Commission Expires: y Sl 30

My County of Residence: BOGA{. .

LISA R. HARVEY
Notary Public - Seal

Boone County - State of Indiana

Cammission Number NP0743283

- My Commission Expires Aug 30, 2030

- A

T
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Signature page for Modification of Deed Restriction Agreement:

ATVMS 'rru-tLLi/
Dated: q(’l / , 2025 By: - ! §ﬁ ;
Printed:

n
Title: __ M n2 g4~

STATE OF INDIANA )
; ) SS:
COUNTY OF &mm )

Before me, a Notary Public in and for said County and State, personally appeared

Alevassr  Shapiy . the {'IW of ATVMS Trust LLC who
acknowledged the exteution of the foregoing Modification of Deed Restriction Agreement, for

and on behalf of such limited liability company and who, having been duly sworn, stated that all
representations therein contained by it are true.

Witness my hand and Notariel Seal this {(** day of i.ﬁggw_ ,2025.
ﬁl\/w} 5 Ghdd
Printed: _Conpnie YGiga~ . Notary Public

My Comtmission Expires: 5‘ (sim ‘
) 4 Coanie S. Grider, Notary Public
My County of Residence: P’” the Boone County - Stale of Indiana
>§ Commission Number NP0O720304
OF v

My Commissian Expires May 15, 2027
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Signature page for Modification of Deed Restriction Agreement:

J R Promotions, LLC

Dated:fg‘ﬂmhr | 2ms

STATE OF INDIANA )

)SS
COUNTY OF B/ Hhilomvid

Before me, aNomry Public in and for said County and State, personally appeared
R . as 2 member of J R Promotions, LLC who acknowledged the
execution of the forcg ing Modification of Deed Restriction Agreement, for and on behalf of
such limited liability company and who, having been duly sworn, stated that all representations
therein contained by it are true.

7" ,
Witness my hand and Notarial Seal this I day ofM. 2025.

, Notary Public
My Commission Expires: v GERRI D WILSON
st vﬂ ),
........ Commission Expres
— ﬁ‘:m% o 1,228
My County of Residence: , } W,.mm NPOBA 1442
-

Signature page for Modification of Deed Restriction Agreement:

New Gen, LLC

-
Dated: S/fen ber- 1t 2025 By:
= e e B

Title: _pepde—

STATE OF INDIANA }

)s:
COUNTY OF Phinr )
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Before me, a Notary Public in and for said County and State, personally appeared
M dad k. , as a member of New Gen, LLC who acknowledged the execution
of the foregoing Madification of Deed Restriction Agreement, for and on behalf of such limited
liability company and who, having been duly sworn, stated that all representations therein

contained by it are true.

Witness my hand and Notarial Seal this_{ [ day of Srptesmbss 2025,

C'V\au } %‘-M

Printed: _(gnini Eariger” ; Notary Public

My Commission Expires: 6‘§ ‘?ﬂ

Connle S. Grider, Notary Public
Bogne County - State of Indiana
Commission Number NP0720304
My Camemiasian Expires May 18, 2027

My County of Residence: GW int

{ affirm, under the penalties for perjury, that T have taken reasonable care to redact each Social
Security number in this document, unless requited by law: /s/Marvin Mitchell

This instrument was prepared by Marvin Mitchell, Mitchell Dick & McNelis, Attorneys at Law,
9247 North Meridian Street, Suite 350, Indianapolis, Indiana 46260.

[s/Marvin Mitchell
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Exhibit B

DESCRIPTION EXHIBIT
NORTH PART OF THE W 1/2, SW 1/4, SEC. 6, T18N, R1E
LEBANON, BOONE COUNTY, INDIANA

SCALE: 1"=30'

ol
. POINT OF . 6, TIBN,
N ””’i;,.f- | DEGINNMG, NORTH LINE, SW 1/4 _l
| PARca 2 S 80°32'5" W - 543.70 10 P08,
S DY - 172,47
\ GRCHWOOD AVENUE
2\ .
» NORTHEAST CORNER,
W 1/2, SW :/4.
~ NON—EXCLUSIVE SEC. 6, TieN, RIE
ACCESS—EASEMENT
(0.4142 ACRE)
N 2528'13" E
20,68 -
“ATWS TRUST, LLC” FA
(INST. $202117578) g 1]
5.
m a
'S
53

LEaAL bescRPTIoN \

PARCEL 1 (VISIBILITY EASEMENT) ~

Part of tha_West Half of the Southwest Quarter of .

Soctian &, Township 18 North, Range: 1 £osl, Boone .
County, indlanp, baling furiher. described as folows;

Beginning af tha Interssction of the edsl line of 8ok holl b
quarlar Bection and the vidrth right—oi=woy Ine of Interstote 65, ~

South 00 degrees OF minutes 35 saconds Ecel (pssummd bearing) 38215 fael \

from Lhe aoriheast ‘cornyr of soid holf quarter #ection; thencs along o non~tongent

arve lo the right, fioving o rodiie &f 11;352.16 fest, ond whome long shord bears, North ;

86 degraes 02 minytes 28 seconds- West 596.80 leef, on arc distange of S98.96 1¢ét dlahg Bak)

cusve and right—of—woy, thance Nerith g3 degrazs 18 minutex 13 soconds Eost S0:68 teat: thence South 81
degrees 11 mhwutas 430 seconds Easl 593.70 feat to the Poini of Baginning, cuntalning 0:384 dgra, more or less,

PARCEL 2 (NON-EXCLUSIVE ACCESS EASEMENT)

Part of thc Weat Half of the Southwest Quarter of Sectien 6, Township 18 North, Rangs 1 East, Boane County Indlane, being further
described aa follows: Boginning at o point in the narth line of saki half quarter half quarter section, South 89 dei 32 minutes 54
weconds West (ossumed: bearing) 54820 feet from ‘the novthecst comer thereof, eing the Poini of Heginning of this descriptian; thence:
South 34 degraes 16 minutes 15 seconds East 104.33 feel; thence South 25 deqrees 28 minules 13 seconds West to the dorth
right~af-wiy of interstate 85: thence along o non—tangant. curve: ta the right, having o roghia af 11,352.16 fael, whiose long chord bears
North 64 degrees 38 rinuley ID':e:mdtna;qt 30.00. feei, on arc dislonce of-30.00 feel along soid right-of-way to o cornar, lhereof.
thence Mpeth 2% degreas 28 ralnutes’ 13 secands Eost S0.68 faal: thance Nerth 34 degreas (6 minutes 15 secands West 107,20 fogl to the
north line of wali half quorter section; thance North 89 degrees 32 minules 54 seconids Eost 36.11:fest dlong &0id horth hins ta the Paint

of Beginning, contoklng 0.114 aore, more or lase.
‘\“mmlmm,,"
SURVEYOR'S CERTIFIGATION \\\F‘\(‘%\C %E"" %,
) certify t6 the best of my knowledge and beliaf that the above Plat and Description § Q}:""" kt(_". % %
were prepared undsr my direction. This drowing Is not intended to be ropressnted os _5 i N 0 " =
o retracament ofjgingd boundory survey, a routs survay, or o Surveyor Locotion Repart. E i‘. . ] E
2 :LS 20000001} =
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ARE SURVEYING CONSULTANTS, INC Jrecr: Tor L VSO
129 South 8th Avenue oHI
Beach Grove, Indiana 46107

{317) 407-8080 Fax: (317) 862-4747
.wum.wruurwy!nlccm

O YRICH ANE SURVEY
[CONESULVANTS INC - ALL RIGHTS




