
Sections to complete:
General - Part 1: ALL entities
General - Part 2: ALL entities
Addendum A: Utility Revenue: Only entities issuing debt to be repaid by utility revenues
Addendum B: Other Revenue: Only entities issuing debt to be repaid by other revenues (excluding 

utility revenues). Note: Please also complete Addendum B if your entity
plans to use a revenue (other than utility revenue) to pay debt service in
addition to pledging a property tax or special benefits tax.

Signature: ALL entities

Shaded locked cell; do not enter information:
Shaded unlocked cell; enter information:

This application is due three (3) weeks prior to the Indiana Bond Bank Board of Director's meeting that you wish
your request to be considered at. Please contact the Bond Bank for a schedule of Board meetings or visit the link below. 
Link to Board Meeting Schedule

commitment to lend.

applicant to enter information.

Please make every effort to fill out this application accurately and completely.  Please see below on which
sections your entity needs to complete based on the proposed obligation to be purchased by the Indiana

(800) 535-6974
(FAX: 317-233-0894)

Indianapolis, Indiana 46204
(317) 233-0888

INDIANA BOND BANK
COMMUNITY FUNDING RESOURCE PROGRAM

APPLICATION

10 West Market Street
Suite 2410

Application Instructions

Bond Bank.  If a question is not applicable, state N/A or enter $0 where appropriate. 

Indiana Bond Bank

This application shall not constitute a contract or commitment to enter into a contract or otherwise constitute a

Thank you for your interest in the Community Funding Resource Program.  This application will be used to
collect information regarding your entity and participation in the program. 

Please note that any cells that are shaded orange are locked and will auto-calculate and do not require the
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https://inbondbank.com/calendar


The undersigned Qualified Entity (the "Applicant") hereby requests the Indiana Bond Bank to purchase the
following described obligations of the Applicant. This application shall not constitute a contract or a
commitment to enter into a contract.

1. Legal name of Qualified Entity:

2. Federal Tax Identification Number:

3. All counties in which Entity is located:

4. Mailing address:

5. Qualified Entity (Dropdown)

If Other, please provide:

6. Legislative Body (e.g., Common
Council, Town Council):

7. Total Estimated Employees of Qualified Entity
Full-time:

Part-time:

Volunteer:

8. a. Borrowing amount requested:

b. Date funds are needed by:

c. Is this borrowing payable by property taxes?

If no, please complete applicable addendums for obligations payable by revenues.

d. Anticipated use of borrowing (describe):

138

General - Part 1: General Information
(To be completed by ALL entities)

City of Lebanon, Indiana

35-6001086

Boone

401 South Meridian Street

Lebanon, Indiana 46052

City

Common Council

4

0

1,360,000$   

12/12/2024

Yes

To finance all or a portion of the costs of construction, acquisition, installation, and equipping of certain

capital improvements within the City, including, but not limited to, streetscaping and street lighting

improvements.

DRAFT



e. Status of project. Fill in appropriate dates.
Construction timetable: Start Date:

Estimated Completion Date:

Subject to remonstrance request
(if yes, add end date):

Subject to referendum request
(if yes, add end date or date
of referendum):

9. Professional personnel (Firm & Individual) (employed at Qualified Entity's expense). Bond Bank
will provide counsel and municipal advisor if Qualified Entity does not currently have one.

a. Bond counsel:

b. Municipal advisor:

10. Are there any other factors, including pending lawsuits, that have occurred since the date of your
last annual report or financial statements that might significantly affect your revenues, expenditures,
or overall financial condition?

If yes, please submit an explanation in detail and attach to this section.

11. Are you current on all financial obligations including, but not limited to, debt service payments,
payments to the IRS, payments to the Indiana Department of Revenue, vendors, self-insurance funds,
and Debt Service Reserve payments?

If no, please submit an explanation in detail and attach to this section.

12. Is the Qualified Entity in compliance with Continuing Disclosure requirements on all outstanding
Bonds and Leases? (You may want to consult your municipal advisor regarding this questions.)

If no, please provide an explanation: 

No

The City has failed to comply with its previous undertakings

Such failures include, but may not be limited to, certain operating data for the calendar year 2020. The 

operating data is now available on the MSRB's EMMA system and the City has filed a notice of failure.

No

Dinsmore & Shohl LLP

Baker Tilly Municipal Advisors, LLC

No

Yes

No

DRAFT



1. Please attach or provide a link to your entity's most recent debt statement included in your entity's annual financial report
or annual continuing disclosure filing.

1. Ten largest taxpayers in (indicate the name of the Town, City,
County, or MSA) (list in descending order). This information can be found with your County Auditor. Please
reach out to the Bond Bank if you need assistance.

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

2. Ten largest employers in (indicate the name of the Town, City,
County, or MSA) (list in descending order). This information may be found with your Chamber of Commerce.
Please reach out to the Bond Bank if you need assistance.

1.

2.

3.

4.

5.

6.

7.

8.

9.

10. Menards Home center 152 

City of Lebanon City government 207 

Weber Concrete Construction Concrete contractor 200 

Skjodt-Barret Foods Mfg. processed baby food 390 

Boone County County government 309 

CNH Industrial Mfg. farm equipment 500 

Hachette Book Group Distribution center for educational 500 

Lebanon Community School Corpo Public education 600 

Hendrickson Trailer Suspension Mfg. trailer systems 550 

Employer Type of Business Number of Employees

Witham Health Services Healthcare 800 

DS Smith Packaging Lebanon LLC Packaging 13,147,100 

City of Lebanon

Approximate

WB Frozen US LLC Retail Bakeries 18,922,720 

Nike USA Inc Retail 13,586,130 

Four M Investments LLC Investments 22,595,400 

The Industrial Fund MS LLC Automotive manufacturer 20,999,140 

United States Cold Storage Inc Storage 28,859,989 

Shaker Square LLC Apartments 27,038,320 

CIVF LLC Developer 51,818,400 

SIV Lebanon LLC Developer 47,363,540 

Net Assessed
Valuation (2023 Pay 2024)

69,026,848$  Duke Realty Corp./Dugan Realty

Taxpayer

Real estate investment

Type of Business

General - Part 2: Debt Information

General - Part 2: Economic Information

City of Lebanon

(To be completed by ALL entities)

(To be completed by ALL entities)
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I hereby certify that, to the best of my knowledge, all information on this Application is true
and complete.

Name of person submitting this form:

Title:

Mailing Address:

Telephone Number:

Email Address:

Date:

Did your Municipal Advisor assist you in completing this form?

If yes, please provide the municipal advisor contact information.

Name:

Title:

Firm Name:

Mailing Address:

Telephone Number:

Email Address:

Date:

Items to provide to the Indiana Bond Bank with your entity's application: 

ALL entities: 

Please enclose with the Application the following (if not previously filed with the Bond Bank).
a. Proposed sources and uses of funds and amortization schedule.
b. Please provide draft Bond Resolution or Bond Ordinance and final Bond Resolution or

Bond Ordinance, when available.

Entities issuing debt to be repaid by property taxes:

Please provide debt limit calculation, including a detailed listing of all applicable obligations (if applicable).

Entities issuing debt to be repaid by utility revenues or other revenues:

Please provide rate or consultant's report demonstrating annual debt service coverage. For bond 
anticipation notes, report must include pro forma long-term take-out bonds and annual debt service
coverage. Annual debt service coverage for all revenue bonds should be no less than 125%.
(The Bond Bank may require additional sources of security for certain revenue bonds.)

Submission & Signature Page
(To be completed by ALL entities)

Principal

Baker Tilly Municipal Advisors, LLC

8365 Keystone Crossing, Suite 300, Indianapolis, Indiana 46240

Tonya Thayer

Clerk-Treasurer

401 South Meridian Street, Lebanon, Indiana 46052

(765) 482-1218

tthayer@lebanon.in.gov

(317) 465-1516

brian.colton@bakertilly.com

Yes

Brian C. Colton
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