PLAN COMMISSION ORDER NO. 2024-01

ORDER OF THE LEBANON PLAN COMMISSION DETERMINING
THAT A DECLARATORY RESOLUTION OF THE LEBANON
REDEVELOPMENT COMMISSION DECLARING AN AREA IN THE
CITY OF LEBANON, INDIANA, AS AN ECONOMIC DEVELOPMENT
AREA, APPROVING AN ECONOMIC DEVELOPMENT PLAN FOR SAID
AREA CONFORMS TO THE PLAN OF DEVELOPMENT FOR THE CITY
OF LEBANON AND APPROVING SUCH DECLARATORY RESOLUTION

WHEREAS, the Lebanon Plan Commission (the “Plan Commission”) is the body charged
with the duty of developing a general plan of development for the City of Lebanon, Indiana (the
“City”); and

WHEREAS, on November 12, 2024, the Lebanon Redevelopment Commission (the
“Redevelopment Commission”) approved and adopted its Resolution No. 2024-06, a copy of
which is attached hereto as Exhibit A (the “Declaratory Resolution”); and

WHEREAS, the Declaratory Resolution designates and declares an economic
development area to be known as the “Project LEAP Phase I Economic Development Area” (the
“Economic Development Area”), designates the entire Economic Development Area as an
allocation area pursuant to the provisions of Indiana Code 36-7-14, as amended (the “Act”), and
adopts an economic development plan for the Economic Development Area (the “Plan’); and

WHEREAS, the Redevelopment Commission has submitted the Declaratory Resolution
and the Plan to this Plan Commission for approval pursuant to the Act; and

WHEREAS, pursuant to the provisions of the Act, this Plan Commission seeks to issue its
written order approving the Declaratory Resolution and the Plan;

NOW, THEREFORE, BE IT ORDERED BY THE LEBANON PLAN
COMMISSION, THAT:

1. Pursuant to Indiana Code 36-7-14-16, this Plan Commission hereby finds and
determines that the Declaratory Resolution and the Plan conform, in all respects, to the plan of
development for the City.

2. The Declaratory Resolution and the Plan are hereby approved in all respects.

3. This Order hereby constitutes the written order of the Plan Commission approving
the Declaratory Resolution and the Plan pursuant to Indiana Code 36-7-14-16.

4. The Secretary of the Plan Commission is hereby directed to file a copy of the
Declaratory Resolution and Plan with the minutes of this meeting.
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PASSED THIS 18TH DAY OF NOVEMBER, 2024 BY THE CITY OF LEBANON
PLAN COMMISSION, BOONE COUNTY, INDIANA.

President, Lebanon Plan Commission

ATTEST:

Secretary, Lebanon Plan Commission



EXHIBIT A
DECLARATORY RESOLUTION

[SEE ATTACHED]

A-1



RESOLUTION NO. 2024-06

DECLARATORY RESOLUTION OF THE LEBANON
REDEVELOPMENT COMMISSION ESTABLISHING AN ECONOMIC
DEVELOPMENT AREA AND ALLOCATION AREA

WHEREAS, the Lebanon Redevelopment Comumission (the “Commission™) of the City
of Lebanon, Indiana (the “City”) serves as the governing body of the City of Lebanon
Redevelopment District (the “District”) under Indiana Code 36-7-14, as amended (collectively,
the “Act™); and

WHEREAS, the Commission has thoroughly studied that area of the City, as described
on Exhibit A attached hereto and depicted on Exhibit B attached hereto, and hereby designates
such area as an economic development area pursuant to the Act (the “Area™); and

WHEREAS, there has been presented at this meeting for consideration and approval of
the Commission an economic development plan for the Area (the “Plan”), a copy of which Plan
is attached hereto as Exhibit C; and

WHEREAS, the Commission has caused to be prepared maps and plats showing the
boundaries of the Area; the location of various parcels of property, streets, alleys, and other
features affecting the replatting, replanning, rezoning, or redevelopment of the Area; and the
parts of the Area that are to be devoted to public ways, sewerage and other public purposes under
the Plan; and

WHEREAS, the Commission has caused to be prepared estimates of the costs of the
economic development projects as set forth in the Plan; and

WHEREAS, the Plan and supporting data were reviewed and considered by the
Commission at this meeting; and

WHEREAS, Section 39 of the Act permits the creation of “allocation areas” to provide
for the allocation and distribution of property taxes for the purposes and in the manner provided
in said section; and

WHEREAS, Sections 41 and 43 of the Act permit the creation of “economic
development areas” and provide that all of the rights, powers, privileges and immunities that may
be exercised by this Commission in a redevelopment area or urban renewal area may be
exercised in an economic development area, subject to the conditions set forth in the Act; and

WHEREAS, the Commission deems it advisabie to apply the provisions of said Sections
39, 41 and 43 of the Act to the Plan and financing of the Plan;

NOW, THEREFORE, BE IT RESOLVED BY THE LEBANON
REDEVELOPMENT COMMISSION, AS THE GOVERNING BODY OF THE CITY OF
LEBANON DEPARTMENT OF REDEVELOPMENT, AS FOLLOWS:



1. The Plan for the Area promotes significant opportunities for the gainful
employment of the citizens of the City, will assist in attracting major new business enterprises to
the City, may result in the retention or expansion of significant business enterprises existing in
the boundaries of the City, and meets other purposes of Sections 2.5, 41 and 43 of the Act,
including, without limitation, benefitting the public health, safety and welfare, increasing the
economic well-being of the City and the State of Indiana (the “State™), and serving to protect and
increase property values in the City and the State.

2. The Plan for the Area cannot be achieved by regulatory processes or by the
ordinary operation of private enterprise without resort to the powers allowed under Sections 2.5,
41 and 43 of the Act because of lack of local public improvements, existence of improvements or
conditions that lower the value of the land below that of nearby land, or other similar conditions,
including, without limitation, the cost of the projects contemplated by the Plan and the necessity
for requiring the proper use of land so as to best serve the interests of City and its citizens..

3. The public health and welfare will be benefited by accomplishment of the Plan for
the Area.

4. The accomplishment of the Plan for the Area will be of public utility and benefit
as measured by the attraction or retention of permanent jobs, an increase in the property tax base,
improved diversity of the economic base and other similar public benefits.

5. The Plan for the Area conforms to other development and redevelopment plans
for the City.

6. In support of the findings and determinations set forth in Sections 1 through 5
above, the Commission hereby adopts the specific findings set forth in the Plan.

7. The Plan does not contemplate the acquisition of property as a part of the
economic development strategy, and the Commission does not at this time propose to acquire
any specific parcel of land or interests in land within the boundaries of the Area. If the
Commission proposes to acquire specific parcels of land, the required procedures for amending
the Plan under the Act will be followed, including notice by publication and to affected property
owners and a public hearing.

8. The Commission finds that no residents of the Area will be displaced by any
project resulting from the Plan, and therefore finds that it does not need to give consideration to
transitional and permanent provisions for adequate housing for the residents.

9. The Plan is in all respects hereby approved, and the Secretary of the Commission
is hereby directed to file a certified copy of the Plan with the minutes of this meeting.

10.  The Area is hereby designated as an “economic development area” under Section
41 of the Act, to be known hereafter as the “Project LEAP Phase I Economic Development
Area.”

11.  The entire Area is hereby designated as an “allocation area” pursuant to Section
39 of the Act, to be known hereafter as the “Project LEAP Phase 1 Economic Development Area



Allocation Area” (the “Allocation Area™) for purposes of the allocation and distribution of
property taxes on real property for the purposes and in the manner provided by said Section.
Any property taxes subsequently levied by or for the benefit of any public body entitled to a
distribution of property taxes on taxable property in each of said allocation areas shall be
allocated and distributed as follows:

Except as otherwise provided in said Section 39, the proceeds of
taxes attributable to the lesser of the assessed value of the property
for the assessment date with respect to which the allocation and
distribution is made, or the base assessed value, shall be allocated
to and when collected paid into the funds of the respective taxing
units. Except as otherwise provided in said Section 39, property tax
proceeds in excess of those described in the previous sentence shall
be allocated to the redevelopment district and when collected paid
into an allocation fund for the Allocation Area that may be used by
the redevelopment district to do one or more of the things specified
in Section 39(b)(4) of the Act, as the same may be amended from
time to time. Said allocation fund may not be used for operating
expenses of the Commission. Except as otherwise provided in the
Act, before June 15 of each year, the Commission shall take the
actions set forth in Section 39(b)(5) of the Act.

12.  The allocation fund for the Allocation Area is hereby designated as the “Project
LEAP Phase I Allocation Fund.” The base assessment date for the Allocation Area shall be
January 1, 2024. The allocation provisions herein relating to the Allocation Area shall expire on
the date that is twenty-five (25) years after the date on which the first obligation is incurred to
pay principal and interest on bonds or lease rentals on leases payable from tax increment
revenues derived from the Allocation Area.

13. The Commission hereby specifically finds and determines, based on its review of
the Area and the Allocation Area, its reasonable expectations relating to expected growth of
assessed value in the Area and the Allocation, that the adoption of the allocation provisions with
respect to the Allocation Area will result in new property taxes in the Area and the Allocation
Area that would not have been generated but for the adoption of the allocation provisions.

14.  The officers of the Commission are hereby directed to make any and all required
filings with the Indiana Department of Local Government Finance, the Boone County Auditor
and the Boone County Recorder in connection with the creation of the Allocation Area.

15.  The provisions of this Resolution shall be subject in all respects to the Act and
any amendments thereto.

16.  Any member of the Commission is hereby authorized to take such actions as are
necessary to implement the purposes of this Resolution, and any such action taken prior to the
date hereof is ratified and approved.



17. This Resolution, together with any supporting data and together with the Plan,
shall be submitted to the City of Lebanon Plan Commission (the “Plan Commission™) and the
Common Council of the City (the “Council”), and if approved by the Plan Commission and the
Council, shall be submitted to a public hearing and remonstrance as provided in the Act, after
public notice all as required by the Act.

18.  The Commission also directs the presiding officer to prepare or cause to be
prepared a statement disclosing the impact of the Allocation Area, including the following:

(a) The estimated economic benefit and costs incurred by the Allocation Area,
as measured by increased employment and anticipated growth of real property, personal
property and inventory assessed values; and

(b) The anticipated impact on tax revenues of each taxing unit that is either
wholly or partly located within the Allocation Area. A copy of this statement shall be
forwarded to each such taxing unit with a copy of the notice required under Section 17 of
the Act at least ten (10) days before the date of the public hearing required under Section
17 of this Resolution.

19.  This resolution shall take effect immediately upon its adoption by the
Commission.
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Adopted this [ 2 day of November, 2024.

LEBANON REDEVELOPMENT COMMISSION

By: (\M

Viqf/fgresident

By:

Secretary

By: Jitte dﬁ\—:ﬁg

Member

Member



EXHIBIT A
DESCRIPTION OF THE AREA

The Area consists of the territory described below:

A PART SECTIONS 27, 28, 29, 32, 33, & 34, TOWNSHIP 19 NORTH, RANGE 1 WEST, SECOND PRINCIPAL
MERIDIAN, BOONE COUNTY, INDIANA, (BEARINGS AND DISTANCES BASED UPON THE [NDIANA
GEOSPATIAL COORDINATE SYSTEM’S (INGCS) “BOONE”), MORE PARTICULARLY DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTH QUARTER CORNER OF SAID SECTION 29; THENCE NORTH 0 DEGREES 30
MINUTES 8 SECONDS EAST 2,622.11 FEET ALONG THE WEST LINE OF THE SOUTHEAST QUARTER OF SAID
SECTION 29 TO THE CENTER QUARTER CORNER THEREOF; THENCE NORTH 0 DEGREES 21 MINUTES 58
SECONDS EAST 2,614.22 FEET TO THE NORTHER QUARTER CORNER OF SAID SECTION 29; THENCE NORTH
89 DEGREES 56 MINUTES 9 SECONDS EAST 2,653.83 FEET TO THE NORTHWEST CORNER OF SAID SECTION
28; THENCE NORTH 89 DEGREES 48 MINUTES 38 SECONDS EAST 1,243.70 FEET ALONG THE NORTH LINE
OF THE NORTHWEST QUARTER OF SAID SECTION 28 TO THE CENTERLINE OF DEER CREEK; THENCE, MORE
OR LESS, ALONG SAID CREEK CENTERLINE THE FOLLOWING ONE HUNDRED SEVENTEEN (117) COURSES:
1) SOUTH 31 DEGREES 20 MINUTES 51 SECONDS WEST 32.43 FEET;

2) SOUTH 27 DEGREES 32 MINUTES 2 SECONDS WEST 44.86 FEET,;

3)SOUTH 12 DEGREES 16 MINUTES 31 SECONDS WEST 15.48 FEET;

4} SOUTH 17 DEGREES 26 MINUTES 20 SECONDS EAST 31.46 FEET;

5) SOUTH 32 DEGREES 38 MINUTES 1 SECOND EAST 59.54 FEET;

6) SOUTH 25 DEGREES 16 MINUTES 53 SECONDS EAST 142.71 FEET;

7) SOUTH 29 DEGREES 10 MINUTES 32 SECONDS EAST 103.80 FEET;

8) SOUTH 22 BEGREES 40 MINUTES 45 SECONDS EAST 177.01 FEET,;

9) SOUTH 27 DEGREES 17 MINUTES 25 SECONDS EAST 189.93 FEET;

10) SOUTH 23 DEGREES 48 MINUTES 5 SECONDS EAST 86.21 FEET;

11) SOUTH 14 DEGREES 54 MINUTES 5 SECONDS EAST 158.94 FEET,

12) SOUTH 8 DEGREES 6 MINUTES 27 SECONDS EAST 116.44 FEET;

13) SOUTH 01 DEGREE 31 MINUTES 32 SECONDS WEST 173.40 FEET;

14) SOUTH 01 DEGREE 40 MINUTES 13 SECONDS EAST 138.01 FEET;

15) SOUTH 0 DEGREES 49 MINUTES 12 SECONDS WEST 158.84 FEET;

16) SOUTH 27 DEGREES 0 MINUTES 47 SECONDS EAST 249.75 FEET;

17} SOUTH 27 DEGREES 49 MINUTES 13 SECONDS EAST 118.92 FEET;

18) SOUTH 66 DEGREES 3 MINUTES 9 SECONDS EAST 39.67 FEET;

19) NORTH 87 DEGREES 5 MINUTES 1 SECOND EAST 403.28 FEET;

20) NORTH 82 DEGREES 24 MINUTES 8 SECONDS EAST 61.35 FEET;

21) NORTH 66 DEGREES 13 MINUTES 37 SECONDS EAST 119.08 FEET;

22) NORTH 66 DEGREES 18 MINUTES 3 SECONDS EAST 239.03 FEET;

23) NORTH 54 DEGREES 4 MINUTES 32 SECONDS EAST 117.54 FEET;

24} NORTH 50 DEGREES 40 MINUTES 33 SECONDS EAST 146.11 FEET;

25} NORTH 50 DEGREES 15 MINUTES 15 SECONDS EAST 147.88 FEET;

26) NORTH 46 DEGREES 10 MINUTES 12 SECONDS EAST 125.68 FEET;

27) NORTH 49 DEGREES 27 MINUTES 54 SECONDS EAST 130.80 FEET;

28) NORTH 68 DEGREES 14 MINUTES 52 SECONDS EAST 27.05 FEET;



28) NORTH 82 DEGREES 37 MINUTES 7 SECONDS EAST 108.09 FEET;
30) SOUTH 84 DEGREES 39 MINUTES 17 SECONDS EAST 43.05 FEET;
31) SOUTH 74 DEGREES 41 MINUTES 58 SECONDS EAST 177.23 FEET;
32) SOUTH 81 DEGREES 11 MINUTES 3 SECONDS EAST 92.51 FEET;
33) SOUTH 65 DEGREES 14 MINUTES 2 SECONDS EAST 63.14 FEET;
34) SOUTH 42 DEGREES 0 MINUTES 58 SECONDS EAST 40.56 FEET;
35) SOUTH 25 DEGREES 55 MINUTES 30 SECONDS EAST 37.23 FEET;
36) SOUTH 21 DEGREES 31 MINUTES 46 SECONDS EAST 276.17 FEET;
37) SOUTH 22 DEGREES 35 MINUTES 12 SECONDS EAST 320.11 FEET;
38) SOUTH 16 DEGREES 59 MINUTES 10 SECONDS EAST 44.01 FEET;
39) SOUTH 8 DEGREES 55 MINUTES 5 SECONDS EAST 129.71 FEET;
40) SOUTH 10 DEGREES 23 MINUTES 26 SECONDS EAST 20.51 FEET;
41) SOUTH 2 DEGREES 49 MINUTES 13 SECONDS EAST 82.78 FEET,
42) SOUTH 3 DEGREES 41 MINUTES 8 SECONDS EAST 21.59 FEET;

43) SOUTH 01 DEGREE 48 MINUTES 34 SECONDS EAST 68.77 FEET;
44) SOUTH 7 DEGREES 50 MINUTES 42 SECONDS WEST 34.91 FEET;
45) SOUTH 23 DEGREES 25 MINUTES 24 SECONDS WEST 133.39 FEET;
46} SOUTH 21 DEGREES 3% MINUTES 16 SECONDS WEST 153.76 FEET;
47) SOUTH 18 DEGREES 41 MINUTES 59 SECONDS WEST 171.38 FEET;
48) SOUTH 25 DEGREES 26 MINUTES 11 SECONDS WEST 67.32 FEET;
49) SOUTH 2 DEGREES 58 MINUTES 37 SECONDS WEST 45.66 FEET,;
50) SOUTH 9 DEGREES 53 MINUTES 34 SECONDS EAST 41.01 FEET;
51) SOUTH 16 DEGREES 5 MINUTES 9 SECONDS EAST 203.31 FEET;
52) SOUTH 12 DEGREES 23 MINUTES 49 SECONDS EAST 98.26 FEET;
53) SOUTH 21 DEGREES 57 MINUTES 2 SECONDS EAST 41.78 FEET;
54) SOUTH 22 DEGREES 13 MINLUTES 40 SECONDS EAST 83.90 FEET;
55) SOUTH 34 DEGREES 42 MINUTES 30 SECONDS EAST 80.88 FEET;
56) SOUTH 39 DEGREES 52 MINUTES 48 SECONDS EAST 81.14 FEET;
57) SOUTH 37 DEGREES 32 MINUTES 47 SECONDS EAST 104.57 FEET;
58) SOUTH 46 DEGREES 56 MINUTES 38 SECONDS EAST 259,91 FEET;
59) SOUTH 44 DEGREES 24 MINUTES 11 SECONDS EAST 85.14 FEET;
60) SOUTH 30 DEGREES 30 MINUTES 19 SECONDS EAST 46.18 FEET;
61) SOUTH 24 DEGREES 9 MINUTES 12 SECONDS EAST 164.64 FEET;
62) SOUTH 47 DEGREES 49 MINUTES 19 SECONDS EAST 273.58 FEET;
63) SOUTH 50 DEGREES 47 MINUTES 14 SECONDS EAST 79.32 FEET;
64) SOUTH 71 DEGREES 2 MINUTES 19 SECONDS EAST 69.82 FEET;
65) SOUTH 84 DEGREES 11 MINUTES 2 SECONDS EAST 98.71 FEET;
66) SOUTH 69 DEGREES 10 MINUTES 41 SECONDS EAST 150.24 FEET,
67) SOUTH 64 DEGREES 49 MINUTES 15 SECONDS EAST 102.32 FEET;
68) SOUTH 898 DEGREES 8 MINUTES 55 SECONDS EAST 41.21 FEET;
69) NORTH 64 DEGREES 50 MINUTES 54 SECONDS EAST 48.43 FEET;
70) NORTH 58 DEGREES 36 MINUTES 0 SECONDS EAST 84.36 FEET;
71) NORTH 72 DEGREES 17 MINUTES 32 SECONDS EAST 151.13 FEET;
72) NORTH 36 DEGREES 35 MINUTES 50 SECONDS EAST 36.61 FEET;
73) NORTH 23 DEGREES 45 MINUTES 12 SECONDS EAST 62.42 FEET;



74) NORTH 32 DEGREES 36 MINUTES 30 SECONDS EAST 47.61 FEET;
75) NORTH 66 DEGREES 10 MINUTES 30 SECONDS EAST 142.04 FEET;
76) NORTH 63 DEGREES 48 MINUTES 2 SECONDS EAST 133.86 FEET;
77) NORTH 76 DEGREES 58 MINUTES 26 SECONDS EAST 162.31 FEET;
78) SOUTH 87 DEGREES 53 MINUTES 35 SECONDS EAST 166.57 FEET;
79) SOUTH 85 DEGREES 29 MINUTES 38 SECONDS EAST 22.50 FEET;
80) SOUTH 41 DEGREES 29 MINUTES 3 SECONDS EAST 31.40 FEET;
81) SOUTH 31 DEGREES 58 MINUTES 56 SECONDS EAST 210.49 FEET;
82) SOUTH 43 DEGREES 8 MINUTES 7 SECONDS EAST 56.82 FEET;

83) SOUTH 55 DEGREES 55 MINUTES 11 SECONDS EAST 348.07 FEET;
84) SOUTH 64 DEGREES 24 MINUTES 9 SECONDS EAST 196.22 FEET;
85) SOUTH 71 DEGREES 38 MINUTES 45 SECONDS EAST 57.26 FEET;
86) SOUTH 81 DEGREES 38 MINUTES 46 SECONDS EAST 217.22 FEET;
87) SOUTH 83 DEGREES 15 MINUTES 35 SECONDS EAST 88.51 FEET;
88) NORTH 84 DEGREES 5 MINUTES 41 SECONDS EAST 200.38 FEET;
82) NORTH 68 DEGREES 59 MINUTES 3 SECONDS EAST 95.87 FEET;
90} NORTH 62 DEGREES 16 MINUTES 7 SECONDS EAST 124.40 FEET;
91) NORTH 80 DEGREES 21 MINUTES 44 SECONDS EAST 110.84 FEET;
92) NORTH 80 DEGREES 13 MINUTES 13 SECONDS EAST 246,30 FEET;
93) NORTH 76 DEGREES 52 MINUTES 7 SECONDS EAST 91.26 FEET;
94) NORTH 60 DEGREES 23 MINUTES 18 SECONDS EAST 51.69 FEET;
95) NORTH 44 DEGREES 33 MINUTES 48 SECONDS EAST 35.41 FEET;
96) NORTH 58 DEGREES 47 MINUTES 18 SECONDS EAST 31.12 FEET;
97} NORTH 71 DEGREES 0 MINUTES 1 SECOND EAST 137.22 FEET;

98) NORTH 76 DEGREES 28 MINUTES 52 SECONDS EAST 64,54 FEET;
99) NORTH 89 DEGREES 41 MINUTES 24 SECONDS EAST 318.54 FEET;
100) SOUTH 86 DEGREES 27 MINUTES 14 SECONDS EAST 58.23 FEET;
101) SOUTH 67 DEGREES 35 MINUTES 32 SECONDS EAST 36.98 FEET;
102} SOUTH 39 DEGREES 45 MINUTES 58 SECONDS EAST 41.52 FEET;
103) SOUTH 14 DEGREES 47 MINUTES 14 SECONDS EAST 37.66 FEET;
104) SOUTH 4 DEGREES 59 MINUTES 51 SECONDS EAST 31.62 FEET;
105) SOUTH 0 DEGREES 18 MINUTES 16 SECONDS WEST 197.17 FEET;
106) SOUTH 3 DEGREES 0 MINUTES 41 SECONDS EAST 65.30 FEET;
107) SOUTH 0 DEGREES 19 MINUTES 4 SECONDS EAST 197.01 FEET;
108) SOUTH 0 DEGREES 21 MINUTES 13 SECONDS WEST 284.88 FEET;
109} SOUTH 0 DEGREES 15 MINUTES 56 SECONDS EAST 302.21 FEET;
110) SOUTH 0 DEGREES 8 MINUTES 19 SECONDS WEST 577.82 FEET;
111) SOUTH 0 DEGREES 38 MINUTES 48 SECONDS EAST 369.17 FEET;
112) SOUTH 0 DEGREES 6 MINUTES 42 SECONDS EAST 613.29 FEET;
113) SOUTH 01 DEGREE 4 MINUTES 38 SECONDS EAST 189.93 FEET;
114) SOUTH 0 DEGREES 28 MINUTES 53 SECONDS WEST 172.80 FEET;
115) SOUTH 0 DEGREES 4 MINUTES 37 SECONDS EAST 252.49 FEET;
116} SOUTH 0 DEGREES 9 MINUTES 10 SECONDS EAST 336.35 FEET;

117) SOUTH 0 DEGREES 48 MINUTES 34 SECONDS EAST 34.53 FEET TO THE SOUTH LINE OF

NORTHEAST QUARTER OF THE SAID SECTION 34,

THE



THENCE NORTH 89 DEGREES 48 MINUTES 10 SECONDS WEST 864.49 FEET TO THE CENTER QUARTER
CORNER OF SAID SECTICN 34; THENCE NORTH 89 DEGREES 48 MINUTES 10 SECONDS WEST 2,656.88
FEET TO THE EAST QUARTER CORNER OF SAID SECTION 33; THENCE NORTH 89 DEGREES 43 MINUTES 37
SECONDS WEST 2,649.49 FEET TO THE CENTER QUARTER CORNER OF SAID SECTION 33; THENCE NORTH
89 DEGREES 43 MINUTES 59 SECONDS WEST 2,651.36 FEET TO THE EAST QUARTER CORMER OF SAID
SECTION 32; THENCE NORTH 89 DEGREES 38 MINUTES 5 SECONDS WEST 2,646.74 FEET TO THE CENTER
QUARTER CORNER OF SAID SECTION 32; THENCE NORTH 0 DEGREES 4 MINUTES 53 SECONDS EAST
2,639.62 FEET TO THE SOUTH QUARTER CORNER OF SAID SECTION 29 AND THE POINT OF BEGINNING AND
CONTAINING 1,499.057 ACRES, MORE OR LESS.

EXCEPTING THEREFROM THE FOLLOWING NINE (9) AREAS:

EXCEPTION 1

{SR 32 ROW ADJACENT TO TAX PARCEL 06-10-32-000-003.001-037)

A PART OF THE EAST HALF OF SECTION 32, TOWNSHIP 19 NORTH, RANGE 1 WEST, SECOND PRINCIPAL
MERIDIAN, BOONE COUNTY, INDIANA, LYING NORTH OF AND ADJACENT TO THAT 100,00 ACRE PARCEL
DESCRIBED IN THE GENERAL WARRANTY DEED RECORDED AS INSTRUMENT NUMBER 2023006618
{BEARINGS AND DISTANCES BASED UPON THE INDIANA GEQOSPATIAL COORDINATE SYSTEM’S (INGCS)
“BOONE"}, DESCRIBED AS FOLLOWS: '

COMMENCING AT THE NORTHWEST CORNER OF SAID HALF SECTION; THENCE SOUTH 0 DEGREES 4
MINUTES 53 SECONDS WEST 198.04 FEET ALONG THE WEST LINE OF SAID HALF SECTION TO THE
CENTERLINE OF STATE ROAD 32 (PER PROJECT NO. 626 SEC. “A” (1938); THENCE ALONG SAID CENTERLINE
THE FOLLOWING TWO (2) COURSES: 1) EASTERLY 277.75 FEET ALONG AN ARC TO THE LEFT HAVING A
RADIUS OF 4,297.18 FEET AND SUBTENDED BY A LONG CHORD HAVING A BEARING OF NORTH 82
DEGREES 9 MINUTES 4 SECONDS EAST AND A LENGTH OF 277.71 FEET; 2) NORTH 80 DEGREES 17 MINUTES
58 SECONDS EAST 377.36 FEET TO THE NORTHEAST CORNER OF THAT 1.4053 ACRE PARCEL DESCRIBED IN
THE WARRANTY DEED RECORDED AS INSTRUMENT NUMBER 200600006274 AND THE POINT OF
BEGINNING OF THIS DESCRIPTION: THENCE CONTINUING ALLONG SAID CENTERLINE THE FOLLOWING
THREE {3) COURSES: 1) NORTH 80 DEGREES 17 MINUTES 58 SECONDS EAST 182.20 FEET; 2) EASTERLY
§75.56 FEET ALONG AN ARC TO THE RIGHT HAVING A RADIUS OF 3,819.72 FEET AND SUBTENDED BY A
LONG CHORD HAVING A BEARING OF NORTH 85 DEGREES 21 MINUTES 58 SECONDS EAST AND A LENGTH
OF 674.68 FEET; 3} SOUTH 89 DEGREES 34 MINUTES 2 SECONDS EAST 79,73 FEET TO THE NORTHWEST
CORNER OF THAT 55.68 ACRE PARCEL DESCRIBED IN THE GENERAL WARRANTY DEED RECORDED AS
INSTRUMENT NUMBER 2023006453; THENCE SOUTH 0 DEGREES 14 MINUTES 21 SECONDS WEST 40.00
FEET ALONG THE WEST LINE OF SAID 55.68 ACRE PARCEL TO THE SOUTH RIGHT-OF-WAY LINE OF STATE
ROAD 32; THENCE ALONG SAID RIGHT-OF-WAY LINE THE FOLLOWING THREE (3) COURSES: 1) NORTH 89
DEGREES 34 MINUTES 2 SECONDS WEST 79.87 FEET; 2} WESTERLY 668.48 FEET ALONG AN ARC TO THE
LLEFT HAVING A RADIUS OF 3,779.72 FEET AND SUBTENDED BY A LONG CHORD HAVING A BEARING OF
SOUTH 85 DEGREES 21 MINUTES 58 SECONDS WEST AND A LENGTH OF 667.61 FEET; 3) THENCE SOUTH 80
DEGREES 17 MINUTES 58 SECONDS WEST 189.18 FEET TO THE EAST LINE OF THE AFOREMENTIONED
1.4053 ACRE PARCEL; THENCE NORTH 0 DEGREES 12 MINUTES 29 SECONDS EAST 40.61 FEET ALONG SAID
EAST LINE TO THE POINT CF BEGINNING AND CONTAINING 0.861 ACRES, MORE OR LESS.

EXCEPTION 2



{SR 32 ROW ADJACENT TO TAX PARCEL 06-10-32-000-003.001-037)

A PART OF THE EAST HALF OF SECTION 32, TOWNSHIP 19 NORTH, RANGE 1 WEST, SECOND PRINCIPAL
MERIDIAN, BOONE COUNTY, INDIANA, LYING NORTH OF AND ADJACENT TO THAT 100.00 ACRE PARCEL
DESCRIBED IN THE GENERAL WARRANTY DEED RECORDED AS INSTRUMENT NUMBER 2023006618
(BEARINGS AND DISTANCES BASED UPON THE INDIANA GEOSPATIAL COORDINATE SYSTEM'S {INGCS)
“BOONE"), DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID HALF SECTION; THENCE SOUTH 0 DEGREES 4
MINUTES 53 SECONDS WEST 198.04 FEET ALONG THE WEST LINE OF SAID HALF SECTION TO THE
CENTERLINE OF STATE ROAD 32 (PER PROJECT NO. 626 SEC. "A” (1938) AND THE POINT OF BEGINNING OF
THIS DESCRIPTION: THENCE ALONG SAID CENTERLINE THE FOLLOWING TWO (2) COURSES: 1) EASTERLY
277.75 FEET ALONG AN ARC TO THE LEFT HAVING A RADIUS OF 4,297.18 FEET AND SUBTENDED BY A LONG
CHORD HAVING A BEARING OF NORTH 82 DEGREES 9 MINUTES 4 SECONDS EAST AND A LENGTH OF
277.71 FEET; 2} NORTH 80 DEGREES 17 MINUTES 58 SECONDS EAST 91.46 FEET TO THE NORTHWEST
CORNER OF THAT 1.4053 ACRE PARCEL DESCRIBED IN THE WARRANTY DEED RECORDED AS INSTRUMENT
NUMBER 200600006274; THENCE SOUTH 3 DEGREES 28 MINUTES 30 SECONDS EAST 40.24 FEET ALONG
THE WEST LINE OF SAID 1.4053 ACRE PARCEL TO THE SOUTH RIGHT-QOF-WAY LINE OF STATE ROAD 32;
THENCE ALONG SAID RIGHT-OF-WAY LINE THE FOLLOWING TWO (2} COURSES: 1) SOUTH 80 DEGREES 17
MINUTES 58 SECONDS WEST 87.10 FEET; 2) WESTERLY 284.60 FEET ALONG AN ARC TO THE RIGHT HAVING
A RADIUS OF 4,337.18 FEET AND SUBTENDED BY A LONG CHORD HAVING A BEARING OF SQUTH 82
DEGREES 10 MINUTES 46 SECONDS WEST AND A LENGTH OF 284.55 FEET TO THE WEST LINE OF SAID HALF
SECTION; THENCE NORTH 0 DEGREES 4 MINUTES 53 SECONDS EAST 40.22 FEET ALONG SAID WEST LINE
TO THE POINT OF BEGINNING AND CONTAINING 0.340 ACRES, MORE OR LESS.

{SR 32 ROW ADJACENT TO TAX PARCEL 06-10-32-000-003.001-037)

EXCEPTION 3

(TAX PARCEL 06-10-32-000-007.000-011)

A PART OF THE NORTHEAST QUARTER OF SECTION 32, TOWNSHIP 19 NORTH, RANGE 1 WEST SITUATED IN
JEFFERSON TOWNSH P, BOONE COUNTY, INDIANA, PARTICULARLY BESCRIBED AS FOLLOWS:

FROM THE NORTHEAST CORNER OF THE AFORESAID NORTHEAST QUARTER, PROCEED THENCE SQUTH 89
DEGREES 57 MINUTES 48 SECONDS WEST, ALONG THE SECTION LINE, 1506.61 FEET; THENCE SOUTH 79
DEGREES 50 MINUTES 32 SECONDS WEST, ALONG THE CENTERLINE AND STATE HIGHWAY #32, AND SAID
CENTERLINE, EXTENDED. 508.45 FEET TO THE POINT OF BEGINNING. FROM SAID POINT OF BEGINNING,
PROCEED THENCE SOUTH 00 DEGREES 14 MINUTES 52 SECONDS EAST 244.10 FEET; THENCE SOUTH 88
DEGREES 46 MINUTES 16 SECONDS WEST, 268.83 FEET; THENCE NORTH 3 DEGREES 55 MINUTES 51
SECONDS WEST 198.92 FEET; THENCE NORTH 79 DEGREES 50 MINUTES 32 SECONDS EAST, ALONG THE
CENTERLINE OF STATE MIGHWAY #32, 285.90 FEET TO THE POINT OF BEGINNING, CONTAINING 1.4053
ACRES, MORE OR LESS,

EXCEPTICN 4

{TAX PARCEL 06-10-28-000-008.000-011)

THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 29, TOWNSHIP 19 NORTH, RANGE 1
WEST, OF THE SECOND PRINCIPAL MERIDIAN, CONTAINING 40 ACRES.

EXCEPTION 5



{TAX PARCEL 06-10-29-000-019.001-011)

FART OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 29, TOWNSHIP 19 NORTH,
RANGE 1 WEST, JEFFERSON TOWNSHIP, BOONE COUNTY, INDIANA, AND MORE PARTICULARLY DESCRIBED
BY: BEGINNING AT THE NORTHEAST CORNER OF THE NORTHEAST QUARTER QF SAID SECTION 29; THENCE
ALONG THE APPROXIMATE CENTER LINE OF COUNTY ROAD 400 WEST AND THE SECTION LINE, SOUTH 00
DEGREES 00'00” EAST 556.19 FEET; THENCE ALONG PART OF AN EAST DESCRIBED LINE OF THE JON L.
WOODY AND SHIRLEY A. WOODY PROPERTY RECORDED IN DEED RECORD 256, PAGES 131-132, BOONE
COUNTY RECORDER’S OFFICE, NORTH 00 DEGREES 00°00” WEST 556.19 FEET; THENCE ALONG THE
APPROXIMATE CENTER LINE OF COUNTY ROAD 200 NORTH AND THE SECTION LINE, NORTH 89 DEGREES
39716 EAST 516.00 FEET TO THE POINT OF BEGINNING, CONTAINING 6.5883 ACRES, MORE OR LESS.

EXCEPTION 6

{TAX PARCELS 06-10-33-000-013.001-001 & 06-10-28-000-001.000-001)

A PART OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER, SECTION 28 AND A PART OF THE
NORTHEAST QUARTER, SECTION 33, TOWNSHIP 12 NORTH, RANGE 1 WEST, 2ND PRINCIPAL MERIDIAN,
CENTER TOWNSHIP, BOONE COUNTY, INDIANA, MORE PARTICULARLY DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHEAST CORNER THE SOUTHWEST QUARTER OF SOUTHEAST QUARTER, OF SAID
SECTION 28: THENCE SOUTH 0 DEGREES 16 MINUTES 41 SECONDS WEST 17.55 FEET TO THE CENTERLINE
OF STATE ROAD 32; THENCE ALONG SAID CENTERLINE, EASTERLY 683.95 FEET ALONG AN ARC TO THE
RIGHT HAVING A RADIUS OF 1,637.05 FEET AND SUBTENDED BY A LONG CHORD HAVING A BEARING COF
SOUTH 68 DEGREES 13 MINUTES 43 SECONDS EAST AND A LENGTH OF 678.99 FEET TO THE EASTERLY
CORNER OF THAT 3.2226 ACRE PARCEL DESCRIBED IN THE WARRANTY DEED RECORDED AS INSTRUMENT
NO. 0509849; THENCE ALONG THE SOUTH AND WEST BOUNDARY OF SAID 3.2226 ACRE PARCEL THE
FOLLOWING TWO (2) COURSES: 1) NORTH 898 DEGREES 33 MINUTES 46 SECONDS WEST, A DISTANCE OF
803.24 FEET; 2) NORTH 0 DEGREES 24 MINUTES 23 SECONDS WEST 264,45 FEET TO THE SOUTH LINE OF
THE SOUTHWEST QUARTER OF SOUTHEAST QUARTER, OF SAID SECTION 28; THENCE NORTH 8% DEGREES
36 MINUTES 38 SECONDS WEST 1.40 FEET ALONG SAID SOUTH LINE TO THE SOUTHWEST CORNER OF
THAT PARCEL OF LAND DESCRIBED IN THE QUITCLAIM DEED RECORDED AS INSTRUMENT NO.
2012013774; THENCE ALONG THE WEST, NORTH AND EAST BOUNDARIES OF SAID PARCEL THE
FOLLOWING THREE (3) COURSES: 1) NORTH 0 DEGREES 24 MINUTES 13 SECONDS EAST 225.06 FEET; 2)
SOUTH 89 DEGREES 36 MINUTES 38 SECONDS EAST 175.53 FEET; 3) SOUTH 0 DEGREES 16 MINUTES 41
SECONDS WEST 225.06 FEET TO THE POINT OF BEGINNING AND CONTAINING 4.1 ACRES, MORE OR LESS.

EXCEPTION 7

(TAX PARCEL 06-10-27-000-005.000-001)

A PART OF THE SOUTHEAST QUARTER OF SECTION 27, TOWNSHIP 19 NORTH, RANGE 1 WEST, SITUATED IN
CENTER TOWNSHIP, BOONE COUNTY, INDIANA, PARTICULARLY DESCRIBED AS FOLLOWS:

FROM A RAILROAD RAIL (ON END) AT THE SOUTHWEST CORNER OF THE AFORE-SAID SOUTHEAST
QUARTER, PROCEED THENCE NORTH 0°05'0" EAST (THE BEARING ASSUMED FROM A COMPASS
OBSERVATION), ALONG THE QUARTER SECTION LINE, 614.61 FEET TO THE POINT OF BEGINNING. FROM
SAID POINT OF BEGINNING, CONTINUE THENCE NORTH 0°05'0” EAST, ALONG THE QUARTER SECTION
LINE, 148.97 FEET; THENCE SOUTH 88°0'01” EAST, ALONG AN EXISTING FENCE AND SAID FENCE
EXTENDED; 585.13 FEET; THENCE SOUTH 0°05'0” WEST, 148.97 FEET; THENCE NORTH 88°0'01” WEST,
585.13 FEET TO THE POINT OF BEGINNING, CONTAINING 2.0000 ACRES, MORE OR LESS.



EXCEPTION 8

(TAX PARCELS 06-10-34-000-019.000-001 & 06-10-33-000-009.001-001)

A PART OF THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION 33 AND A PART OF THE WEST HALF
OF THE NORTHWEST QUARTER OF SECTION 34, TOWNSHIP 19 NORTH, RANGE 1 WEST, CENTER TOWNSHIP,
BOONE COUNTY, INDIANA, MORE FULLY DESCRIBED BY: COMMENCING AT THE SOUTHWEST CORNER OF
THE NORTHWEST QUARTER CF SAID SECTION 34; THENCE NORTH 00 DEGREES 38 MINUTES 03 SECONDS
EAST, ALONG THE SECTION LINE, A DISTANCE OF 781.61 FEET TO THE POINT OF BEGINNING; THENCE
NORTH 89 DEGREES 41 MINUTES 13 SECONDS WEST, A DISTANCE OF 36.70 FEET; THENCE NORTH 00
DEGREES 36 MINUTES 14 SECONDS EAST, A DISTANCE QF 230.80 FEET; THENCE SOUTH 89 DEGREES 41
MINUTES 13 SECONDS EAST, ALONG THAT PART OF THE NORTH DESCRIBED LINE OF THE SHELLEY
PROPERTY, AS RECORDED IN DEED RECORD 228, PAGE 222, A DISTANCE OF 560.78 FEET; THENCE SCUTH
04 DEGREES 23 MINUTES 46 SECONDS EAST, ALONG THE EASTERLY DESCRIBED LINE OF SAID SHELLEY
PROPERTY, BEING WITHIN THE RIGHT OF WAY OF COUNTY ROAD 300 W, A DISTANCE OF 74.25 FEET;
THENCE S8OUTH 00 DEGREES 36 MINUTES 14 SECONDS WEST, ALONG THE APPROXIMATE CENTERLINE OF
COUNTY ROAD 300 W, A DISTANCE OF 156.80 FEET; THENCE NORTH 89 DEGREES 41 MINUTES 13
SECONDS WEST, A DISTANCE OF 530.55 FEET TO THE POINT OF BEGINNING. (FOR REF. ONLY: CONTAINS
3.0000 ACRES, MORE OR LESS.)

EXCEPTION 9

{TAX PARCEL 06-10-34-000-022.000-001)

PART OF THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 34, TOWNSHIP 19 NORTH,
RANGE 1 WEST OF THE SECOND PRINCIPAL MERIDIAN, BOONE COUNTY, INDIANA, DESCRIBED AS
FOLLOWS TO WIT:

COMMENCING 1000 LINKS WEST AND 1513 LINKS SOUTH OF THE NORTHEAST CORNER OF SAID QUARTER
SECTION AND RUN THENCE SOUTH 504 LINKS TG THE SOUTH LINE OF SAID QUARTER QUARTER SECTION;
THENCE WEST 999-1/2 LINKS TO THE SOUTHWEST CORNER THEREQF; THENCE NORTH 504 LINKS TO A
POINT 1513 LINKS SOUTH OF THE NORTHWEST CORNER OF SAID QUARTER QUARTER SECTION; THENCE
EAST 991- 1/2 LINKS TO THE PLACE OF BEGINNING.

(FOR REF. ONLY: CONTAINS 5.00 ACRES, MORE OR LESS.)

AFTER SAID EXCEPTIONS, CONTAINING 1,435.76 ACRES, MORE OR LESS.



EXHIBIT B

MAP OF THE AREA
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EXHIBIT C

ECONOMIC DEVELOPMENT PLAN FOR THE
ECONOMIC DEVELOPMENT AREA

Purpose and Introduction

The Redevelopment Commission of the City of Lebanon, Indiana (the
“Commission™) proposes to designate and declare an economic development area within
the City of Lebanon, Indiana (the “City”) to be known as the “Project LEAP Phasec I
Economic Development Area” (the “Area”™). This document is the plan for the Area (the
“Plan”), provided that this Plan may be amended in the future as provided in Indiana
Code 36-7-14, as amended from time to time (the “Act”), and in this Plan.

Pursuant to the Act, this Plan must be approved by the Commission and the
Common Council of the City (the “Council”). Upon such approvals, the Commission will
hold a public hearing on the Plan as required under Section 17 of the Act, before
confirming (or modifying and confirming) the designation of the Area and the approval of
the Plan.

The Commission also proposes that pursuant to the provisions of Section 39 of the
Act, the Area shall constitute a tax increment financing “allocation area” for purposes of
the Act. Such allocation area shall be designated as the “Project LEAP Phase I Economic
Development Area Allocation Area” (hereinafter referred to as the “Allocation Area”) for
purposes of distribution and allocation of taxes on real property in the Allocation Area.

Project Objectives

The purposes of the Plan are to benefit the public health, safety, morals and welfare
of the citizens of the City; increase the economic well-being of the City and the State of
Indiana; and serve to protect and increase property values in the City and the State of
Indiana. The Plan is designed to promote significant opportunities for the gainful
employment of citizens of the City, attract major new business enterprises to the City,
retain and expand existing significant business enterprises in the City, provide for local
public improvements in the Area, retain permanent jobs, and increase the property tax base.

Description of the Arca

The Area and the Allocation Area are described in Exhibits 4 and B to the
Declaratory Resolution.

Description of Projects

The economic development of the Area consists of projects, in, serving or
benefiting the Area and are described generally as the construction of one or more data
centers, including ancillary buildings consisting of office buildings, utility buildings and



temporary and/or prefabricated construction management buildings, with the uses of one or
more data centers and/or other facilities used to house, and in which are operated,
maintained and replaced from time to time, computer systems and associated components,
such as telecommunications and storage systems, cooling systems, power supplies and
systems for managing property performance (including generators), and equipment used for
the transformation, transmission, distribution and management of electricity (including
substations), internet-related equipment, data communications connections, environmental
controls and security devices, structures and site features, as well as certain accessory uses
or buildings located on the Area and other related or associated uses, buildings or structures
such as utility buildings, structures, improvements and appurtenances located on, adjacent
or near the Area that are reasonably related to the data center(s) (collectively, “Project™). In
connection with the Project, the Commission has been requested to finance or reimburse the
costs of construction of all or a portion of necessary water infrastructure, sewer
infrastructure, and other related infrastructure in support of the Project and the development
of the Area, in one or more phases (collectively, the “Public Infrastructure Project”). Based
on representations of the developer for the Project, the Commission estimates the costs of
the Public Infrastructure Project, which will benefit the Area and surrounding areas to be
developed within the LEAP District described below, to be approximately $500,000,000
and anticipates paying for a portion of the Public Infrastructure Project with tax increment
revenues derived from the Allocation Area. To facilitate to the timely completion of the
Project, the Commission may elect to issue bonds or make pledges of such tax increment
revenues or other revenues available to Commission to secure bonds issued by the City or
other governmental entities,

Acquisition List

In connection with the accomplishment of the Plan, the Commission has no present
plans to acquire any interests in real property. In the event the Commission determines to
acquire interests in real property in the future, it shall follow procedures set forth in
Section 19 of the Act. The Commission may not exercise the power of eminent domain in
an economic development area.

Disposal_of Property

The Commission may dispose of any real property acquired in the future by sale or
lease to the public pursuant to procedures set forth in Section 22.7 of the Act.

Statutory Findings

A. The Plan for the Area meets the following required findings under
Section 41(b) of the Act:

1 The Plan for the Area promotes significant opportunities for the gainful
employment of the citizens of the City, aitracts a major new business
enterprise to the City, retains or expands a significant business enterprise



existing in the City, or meets other purposes of Sections 41 and 43 of the
Act.

The Area is within the “LEAP District” established by the Indiana Economic
Development Corporation (the “IEDC”), which consists of approximately 11,000 acres of
real property within and proximate to the City that is owned or was previously owned by
the TEDC, and which LEAP District is envisioned by the IEDC and the City as a hub of
global innovation, including manufacturing, research and development and other “future-
focused” businesses, and a key component to the State of Indiana’s plan to attract and retain
businesses and jobs, The Project is consistent with the goals of the LEAP District. The Plan
will provide additional opportunities to attract industrial and commercial business users to
the Area. The attraction of new industrial and commercial businesses will provide
opportunities for employment for the citizens of the City.

2. The Plan for the Area cannot be achieved by regulatory processes or by the
ordinary operation of private enterprise without resort to the powers
allowed under Sections 41 and 43 of the Act because of a lack of local
public improvements, the existence of improvements or conditions that
lower the value of the land below that of nearby land, multiple ownership of
land, or other similar conditions.

Implementation of the Plan is necessary because the development of the site on
which the Project will be located requires the construction of related local public
improvements in order to make the site accessible for development. The use of tax
increment financing from the Allocation Area is necessary to complete the Project. The
Project could not occur without the availability of tax increment revenues.

3. The public health and welfare will be benefited by accomplishment of the
Plan for the Area.

Implementing the Plan and constructing the Public Infrastructure Project will attract
new business enterprises to the City and create economic development, job growth, and
will increase the tax base of the City. But for such development, the Area would continue
to have a depressed assessed value and provide little opportunity to attract and create
economic development and job growth.

4. The accomplishment of the Plan for the Area will be a public utility and
benefit as measured by the attraction or retention of permanent jobs, an
increase in the property tax base, improved diversity of the economic base,
or other similar public benefits.

As noted above, the Project contemplated under the Plan will be of public utility
and benefit by making the Area accessible for additional development in the city and will
increase the property tax base of the City and attract economic development to the City by
increasing job opportunities. The Plan will improve the diversity of the economic base of
the City and spur further development in the Area.



5 The Plan for the Area conforms to other development and redevelopment
Dplans for the City,

The Plan conforms to the goals of the other development and redevelopment plans
for the City in that it is designed to enhance the economic well-being of the City and its
citizens. The Plan allows for better utilization of the Area for the purposes currently
contemplated by the Lebanon Plan Commission.

6. The Plan for the Area meets the required findings under Section 39(b) of the
Act:

The adoption of the allocation provisions for the Allocation Area will result in new
property taxes in the Allocation Area and the Area that would not have been generated but
for the adoption of the allocation provisions, The allocation provisions provide the
Commission with the funding required to complete the Public Infrastructure Project which
will facilitate new investment in the Area and the Allocation Area, including the Project,
that otherwise would not occur.

Financing of the Project

It may be necessary to issue bonds to raise money for the completion of the Public
Infrastructure Project in the Area. In that case, the Commission intends to pledge
incremental ad valorem property taxes allocated under Section 39 of the Act to support the
issuance of revenue bonds to be issued by the City, The amount of these bonds may not
exceed the total, as estimated by the Commission, of all expenses reasonably incurred in
connection with the Public Infrastructure Project, including:

(1)  The total cost of all land, rights-of-way, and other property to be
acquired and developed in connection with the Public Infrastructure Project;

(2)  All reasonable and necessary architectural, engineering, construction,
equipment, legal, financing, accounting, advertising, bond discount and supervisory
expenses related to the acquisition and development of the Public Infrastructure
Project and the issuance of bonds;

(3) Interest on the bonds; and

(4) Expenses that the Commission is required or permitted to pay under
the Act.

In the issuance of any bonds, the Commission will comply with applicable law.

Amendment of the Plan

This Plan may be amended by following the procedures described in Section 36-7-
14-17.5 of the Act.
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