RESOLUTION 2018-45
COMMON COUNCIL FOR THE CITY OF LEBANON, INDIANA

A RESOLUTION OF THE COMMON COUNCIL OF THE
CITY OF LEBANON, INDIANA, REGARDING CERTAIN
REAL PROPERTY TAX ABATEMENT DEDUCTIONS
HENDRICKS COMMERCIAL PROPERTIES

WHEREAS, pursuant to 1.C. 6-1.1-12.1-1, ef. seg. (the “Act™), the City of Lebanon,
Indiana (the “City”) by and through its Common Council acting in its capacity as the fiscal body
of the City and acting as the designating body identified in the Act (the “Council™) has the right
and opportunity to abate the payment of real property taxes for real estate located within an area
declared by the Council to be an Economic Revitalization Area and to also abate the payment of
personal property taxes within an Economic Revitalization Area (as defined in the Act); and

WHEREAS, pursuant to the Act, the Council may find that a particular area within the
jurisdiction of the City is an Economic Revitalization Area and may by adoption of a resolution
declare such area to be an Economic Revitalization Area which resolution must be confirmed,
modified, or rescinded; and

WHEREAS, the Council adopted its Resolution 2018-43 (the “Declaratory Resolution™)
on October 29, 2018 pursuant to the Act declaring the area whose boundaries are located within
the corporate boundaries of the City comprising 17+/- acres more particularly described in
Exhibit A (the “Area”) attached hereto and made a part hereof which is also shown on the map
attached hereto as Exhibit B and made a part hereof as an Economic Revitalization Area in
which property owners making application to the City pursuant to the Act subsequently approved
by this Council pursuant to the Act may receive real property tax abatement and/or personal
property tax abatement pursuant to the applicable procedures of the Act; and

WHEREAS, the Council, after following all applicable procedures of the Act, took final
action adopting Resolution 2018-44 (the “Confirmatory Resolution™) on November 13, 2018
confirming the Declaratory Resolution, thereby establishing an Economic Revitalization Area;
and

WHEREAS, Hendricks Commercial Properties (the “Applicant™) has filed with this
Council a Statement of Benefits, Real Estate Improvements (Form SB-1/Real Property) (“Form
SB-17) attached hereto as Exhibit C, which describes the proposed project (the “Project”) to be
installed by the Applicant, in order to receive real property tax abatement for the Project; and

WHEREAS, the Project includes the new construction of an approximately 170,676
square foot industrial/warehouse facility to be constructed and located in the Area which will be
utilized by the Applicant in its operations; and

WHEREAS, this Council has reviewed the Form SB-1; and
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WHEREAS, the improvement of the Area will be of public utility and will be to the
benefit and welfare of the citizens and taxpayers of the City.

NOW, THEREFORE, be it resolved and adopted by the Common Council of the City of
Lebanon, Indiana as follows:

Section 1.

Section 2.

Section 3.

Section 4.

The proposed Project will be located in the Area which has been
confirmed as an economic revitalization area pursuant to the Act.

Based upon the information in the Form SB-1, this Council makes the
following findings:
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The estimate of Eight Million Five Hundred Forty-Seven Thousand
Four Hundred Three Dollars ($8,547,403) as the cost of the
improvements to be constructed is reasonable for projects of that
nature.

The estimate of hiring Seventy-Five (75) new individuals who will
be employed can be reasonable expected to result from the proposed
Project.

The estimate of Three Million Fourteen Thousand Seven Hundred
Dollars ($3,014,700) for the aggregate annual salaries of those
individuals who will be employed can be reasonably expected to
result from the proposed Project.

The other benefits about which information has been presented to
this Council are benefits that can be reasonably expected to result
from the proposed Project.

The totality of benefits is sufficient to justify the granting of real
property tax abatement to the Applicant through the deduction
provided by the Act.

The Form SB-1 submitted by the Applicant is approved.

Real property tax deductions for the Project are hereby approved. The
period for real property tax deductions under the Act for the Project shall
be ten (10) years from the date the real property improvements upon
completion are first assessed and provide further the deduction from
assessed valuation shall equal:

Year 1-5: 5%
Year 6: 50%
Year 7-8: 25%
Year 9-10: 10%



Section 5. Pursuant to the Act, the Council shall cause to be filed a certified copy of
this Resolution with the Boone County Auditor.

Section 6. This Resolution shall be in full force and effect immediately upon its
adoption.

[Remainder of Page Intentionally Left Blank]
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ALL OF WHICH IS ADOPTED thisl ‘ day of Y, , 2018 by the Lebanon
Common Council of the City of Lebanon, Indiana.

Voting For Voiing Against Abstain

Keith Campbell Keith Campbell Keith Campbell
N~ e

John Copeland John Copeland John Copeland

Dan Fleming™" Dan Fleming Dan Fleming

F%ﬁ%T‘r

Mike Kincaid Mike Kincaid Mike Kincaid
WM& /@my

Morris Jé;és Morris Jones Morris Jones

Dick Robert # Dick Robertson Dick Robertson

Brent Whéat”~ *~ Brent Wheat Brent Wheat

ATTEST:

o b

Tonya Th@r, Clerk-Taeasurer




day of AR 2018, at _%gng

AN

Tonya Th@}ér, Clerk(Tyeasurer

I hereby APPROVE RESOLUTION 2018-43
this |1 day of “HONULARIA_, 2018,
at&_'ﬂ? m.

Matthew T. Gentry, Mayoz‘,)

ATTEST:

ot Lhaugo

Tonya Th@, Clerk-Treasurer

This document prepared by:
Robert S, Schein, Esq.
KRIEG DEVAULT, LLP
(317)238-6276

KD_5831915_1.doex

1 herebz c:iify that Resolution 2018-45 was delivered to the Mayor of Lebanon on the f iL

I hereby VETO RESOLUTION 2018-45
this day of , 2018,
at : m.

Matthew T. Gentry, Mayor



EXHIBIT A

Part of the Southwest Quarter of the Southeast Quarter of Section 1, Township 18 North, Range
1 West of the Second Principal Meridian, Center Township of Boone County, Indiana being
more particularly described as follows:

Commencing at the Southwest Corner of said Southwest Quarter of the Southeast Quarter of
Section 1; thence North 01 degrees 13 minutes 55 seconds West along the west line of said
quarter-quarter section a distance of 994.61 feet; thence North 89 degrees 06 minutes 51 seconds
East a distance of 575.48 feet to the POINT OF BEGINNING, thence North 00 degrees 53
minutes 10 seconds West a distance of 270.00 feet; thence North 89 degrees 06 minutes 50
seconds East a distance of 426.72 feet to the centerline of State Road 39; thence South 36
degrees 08 minutes 36 seconds West along said centerline a distance of 338.21 feet; thence South
89 degrees 06 minutes 50 seconds West a distance of 223.05 feet to the point of beginning,
containing 2.014 acres of land, more or Jess.



EXHIBIT B




EXHIBIT C

SB-1 Form/Real Property
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STATEMENT OF BENEFITS

REAL ESTATE IMPROVEMENTS

Siate Form 51767 (16 ¢ 10-14)

Prescribed by the Depariment of Local Goverament Finance

This statement is being completed for real properly that qualifies under the foliovang Indiana Code feheck one box)
[ Redevelopment or rehabililation of reat eslale improvements (IC 6-1.1-12.1-4)
(1 Residentiatly distressed area {IC 6-1.1-12.1-4.1)

INSTRUCTIONS.
1 This statement must be submitied ta the body designaling the Ecomomic Rewviglizaiion Area

20 PAY 20

FORM S8-17 Real Properiy

PRIVACY NOTICE
Any information eonceming he cosl
of the property and specrfic salanes
p=d (o individual employees by the
pragerty owner is conhdentia) per
Fo a1 1-12.4-51

prior i the pabfic hearing & the designating body requires

information from the applicant in making s decision about whether io designate an Economic Revilalization Ares. Othenvise, 1his stalement musi be

submilled to the designating body BEFORE
The statement of berefts foom must be submitted io the dasignaiing body

ihe redeveiopraent or rehahiftation for which the person desites to claim a dedurtion.

failed to K & dedction spplcalion within the prescribed deadline may file an application

A propery owner who files for the deduction must provide the County Avdifor and
Froperly should be alfached to the Form 322RE when the deduction is first ciaimed

IC 6-1.1-12.1-5 1ty

deduction allowed. For a Ferm SB-1/Real Property that is approved prior to
remains in effect. IC6-1.1-12 117

Name of yer
Hendricks Commercial Properfies (Purchaser of Real Estate)

he redeveivpment or rebabiation of real propedty for wisich the person wishes 1o cfaim & deduction.
and Ihe ares designaled an ecormmic revitolizalion area before the initiation of

To eblain a deduction, a Form J24RE must be Fled with the County Auditor before May 10 in the yeer in which the sddition 1o assessed valuation i

made or nol isler ian thitty {30 days affer the assessment naofice is maded io the property owner if # was maled after April 100 A properly ownerwho
behveen March 1 and May 10 of a subsequent year.

designating body with 8 Form CF-1/Real Froperty. The Form CF-1/ea)

and ten updated annually for each year the deduction is applicable.

For a Form SB-1/R¢al Properdy st is approved affer June 30, 2013, the desigmating body is required to establish an abatement schedgle for each
July 1. 2013, the abatement schedule aporoved by the designating body

Address of taxpayer foumber and sieet oy, Staks, nd ZIP 003e)
525 Third St, Ste 300, Beloit, Wi 53511

Riephaone number
(608) 362-891
{PTION OF PROPOSED PROJEC)

Mama of conlacl person

nra Mory

{ casandra mory@hendricksgroup.nst

E-masd address

Resolubion nursber

Locatan of property ' ) County
720 and part of 740 8 SR 39, Lebanon, IN Boone

DLGF taxing distact msmber

Descripiion of real propanty imp 3 ¥, er rehabiitation fuse addilional sheels f necessery)
Acyuisition of the 17.8 acre site replated o indusinaliwarehouss buildings.

P

accomodale new construction of two

Estimated starl dae (poudh. day, yoarh
March 1, 2019

This application is for Bullding Two... 170,676 SF on 10.33 acres,

ECTION
Curranl number

ember 30, 2019

' ESTATE IMPROVEMENTS

Estimated compiation dat gmonl, day, year]

COST ASSESSED VALUE
Currenl values _ oo
Plus estimated values of proposed project 8,547 403.00

Less values of any property being replaced ]
_8.547.403.00

Estimated solid waste converied {pownds)

Eslimated hazardous waste converted {pounds)

Other benelits

AP = =

DN:&
! hereby cerlify thal the representations in this statement are trug

i Braufigntidhized representiative

Roveak :.}erfHk‘;g

Date &

ned {wardh, day
/11

72618 17435, py pst

Tille

Rt pgyge. 31 gulilacd rebresentative
Rob Gerbitz

President & CEQ
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We find that the applican! meels the general standards in ihe resolution adopled or fo be adopted by this body. Said resolution, passed or to be passed
unger 1C 8-1.1-12.1, provides for the following limitations:

- A. The designaled area has been limited to a peried of time not to excesd calendar years* {see befow}. The date this designation

axpires i§

B. The type of deduction that is allowed in the designated area is limited to.
1. Redevelopmenl or rehabilitation of real estale improvements Oyes [INe
2. Residentially distressed areas [JYes {1No

C. The amount of the deduction applcable is imited to §

0. Other fimitations or conditions {specify)

E. Number of years aliowed: ] Year 1 [[] Year 2 [} Year3 [ Year 4 {] Year5 (*see below}
] Years ] Yearv [ Year s [} Year 9 ] Year 10

F. Fora statemen! of benefils approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 8-1.1-12.1-177

[JYes [No
H yes, attach a copy of the abatement schedule ta this form.
If no, the designaling body is required to establish an abatement schedule before the deduciion tan be determined.

We have al$o reviswed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the tolality g 7ils is sufficlent to justify the deduction described above.
Approyed sim@ta-and title nber of designating body) Tetephene aumber Date .:31 gred {month, day, year)

(lus ) 482 1218 Aa-11-19

| Prin fauthonzed membel of de 1ing f Name of designating body ,
Aﬂﬁ’ﬁ\z‘f i re and w ’f Prln!ad\ fr})}n};\{;} a{t?Q O q Q L
TORLE T To0da Theayer.

*If the deslgna(bk body fimits id}me period during which an area is an economic rewlalizauon area, that Jin‘( itation does not imit the length of time a
taxpayer is entitted o receive a detiuction fo a number of years that Is less than the number of years designatad under (C 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Properly was approved prior {o July 1, 2013, the deductions established in IC
§-1.1-12.1-4.1 cemain in effect. The deduction period may not exceed five {5} years. For a Form SB-#/Real Property thal is approved after June 30,
2013, the designating body is required to establish an abatement schedule for each deduction allowed. The deduction period may not exceed ten
{10} years. {See IC 6-1.1-12.1-17 below.)

8. Forthe redevelopment or rehabilitation of real property where the Form 58-1/Real Properly was approved prior to July 1, 2013, the abalement
schedule approved by the designating body remains in effect. For a Farm 88-1/Reat Properly that is approved after June 30, 2013 the designating
bady is required to establish an abatement schedule for each deduction allowed. (See 1C 6-1.1-12.1-17 balow.)

IC 8-1.1-12.1-17

Abatement schedules
Seq, 17. (a) Adesignating body may provide to a business that is established in or relocated o a revitalization area and that receives a deduction under

section 4 or 4.5 of this chapter an abalement schedule based on the following factors:
(1) The tofal amount of the taxpayer's invesiment in real and parsonal property.
{2} The number of new full-time equivalent jobs created.
{3} The average wage of the new employees comgared o the state minimum wage.
(4) The infrastructure requirements for the taxpayer's invesiment.

{b) Thia subsection appiies 10 a stalement of benefils approved afler June 30, 2013, A designating body shall establish an abatement schedule
for each deduction alfowed under this chapter, An abatemeant schedule must specify the percentage amount of the deduction for each year of
the deduction. An abatement schedule may not exceed ten {10) years.

{c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in efect untd the abatement schedule sxpires under
the terms of the resolution approving the taxpayer's slaterent of benefits.
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